
CITIES FINANCIAL TRANSACTIONS REPORT 

COVER PAGE 

City of Brentwood 

Fiscal Year 

Certification: 

2012 ID Number 11980710400 

I hereby certify, to the best of my knowledge and belief, that the report forms fairly reflect the financial transactions of the city in 
accordance with the requirements as prescribed by the California State Controller. 

Signature 

Pamela EhlP-r 
Name (Please Print) 

City Treasurer 

Director of Finance & Information Systems 
Title 

OctohP-r,31, 2012 
Date 

Per Government Code section 53891 , this report is due within 90 days after the end of the fiscal year. If filed in electronic 
format, the report is due within 110 days after the end of the fiscal year. 

To file electronically: 

1. Complete all forms as necessary. 
2. Transmit the completed output file using a File Transfer 
Protocol (FTP) program or via diskette. 
3. Sign this cover page and mail to either address. 

Report will not be considered filed until receipt of th is 
signed cover page. 

Mailing Address: 

State Controller's Office 
Division of Accounting and Reporting 
Local Government Reporting Section 
P. 0 . Box 942850 
Sacramento, CA 94250 

To file a paper report: 

1. Complete all forms as necessary. 
2. Sign this cover page, and mail completed report to either 
address. 

Express Mailing Address: 

State Controller's Office 
Division of Accounting and Reporting 
Local Government Reporting Section 
3301 C Street, Suite 700 
Sacramento, CA 95816 



Supplement to the Annual Report of California Municipalities 

I City Name: I 'e:l~e">TIJOOD 

Mark the appropriate box below to indicate the ending date of your agency's fiscal year. Rep01t 
data for that period only. 

1 September 20 II X June 2012 

Return this form to the California State Controller's Office. If you have any questions 
regarding this form please contact: 

U.S. Bureau of the Census at 1-800-242-4523 

1. Reference: State Controller's Report- Please refer to your State Controller's Report to 
answer questions A-D. 

Section A: From the Schedule ofNet Expenditures, General Government (Legislative) -Indicate 
the operating expenditures (Column A) and capital outlay amounts (Column B) you included in 
the 'Legislative' field that relate to the financial administration (i.e. finance director, city auditor, 
treasurer; central accounting and purchasing services, budgeting, etc. - including related data 
processing) of your government, if any. 

\ 
Column A- Operating Expenditures: E23 $ ~\~ 
Column B - Capital Outlay Amount: Equipment and G23 $ ( Land 
Construction F23 $ \./ 

Section B: From the Schedule ofNet Expenditures, General Government (Legislative) - Indicate 
the operating expenditures (Column A) and capital outlay amounts (Column B) you included in 
the 'Legislative' field that relate to the city attorney and pmsecution (exclude probation and 
parole), if any. 

\ 
Column A- Operating Expenditures: E25 $ ~~ 
Column B- Capital Outlay Amount: Equipment and G25 $ 

\ Land 
Construction F25 $ ~ 

Section C: From the Schedule ofNet Expenditures, General Government (Management and 
Support)- Indicate the operating expenditures (Column A) and capital outlay amounts (Column 
B) you included in the ' Management and Support' field that relate to the financial administration 



(i.e. finance director, city auditor, treasurer; central accounting and purchasing services, 
budgeting, etc. - including related data processing) of your government, if any. 

Column B- Capital Outlay Amount: Equipment and 
Land 
Construction 

E23 $ 
G23 $ 

F23 $ 

Section D: From the Schedule ofNet Expenditures, Public Safety (Police)- Indicate the 
operating expenditures (Column A) and capital outlay amounts (Column B) you included in the 
'Police' field that relate to the city attorney and prosecution (exclude probation and parole), if 
any. 

\ 
Column A- Operating Expenditures: E62 $ ~\~ 
Column B- Capital Outlay Amount: Equipment and G62 $ ( Land 
Construction F62 $ ~ 

2. Intergovernmental Expenditures 

Indicate the recipient agency, purpose, and the amount of intergovernmental payments over 
$I 00,000 made by your government during the year. 

Paid to: Purpose: Amount: 

a. c,· • ... o~ A~~.4-;•~ ~ OJsPc.h(.. S-e..t'Vi"'c J 71.( l 'f~ll 
b. G ... ~,..... _C..)\l... C4"'~'~ A"iMI Sw111'uJ :271',7:\). 
c. \.'- " t,: l,.,. ...... /S''i' 7/b 
d. I 

U.S. Bureau of the Census- Revised 5/2011 



Provided by Brian Kelleher, Accountant II 

NEW ISSUE-FULL BOOK-ENTRY RATINGS 
Standard & Poor's: 

"AA-" (Insured) 
"A-" (Underlying) 

(Sec "RATINGS" herein) 

In the opinion of Orrick, Herrington & Sutcliffe LLP, Bond Counsel to the Authority. based upon an analysis of existing laws, regulations, rulings and court decisions and 
assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, interest on the Bonds is excluded from gross income for federal 
income lax purposes under Section 103 of the Internal Revenue Code of 1986 and is exempt from State of California personal income taxes. In the ji~rther opinion of Bond 
Counsel, interest on the Bonds is no/ a specific preference item for purposes of the federal h1dividual or corporate alternative minimum taxes, although Bond Counsel observes 
that such interest is included in adjusted current earnings when calculating corporate alternative minimum taxable income. Bond C01msel expresses no opinion regarding any 
other tax consequences related to the ownership or disposition of. or accmal or receipt of interest on, the Bonds. See "TAX MATTERS" herein. 

$24,060,000 
BRENTWOOD INFRASTRUCTURE FINANCING AUTHORITY 

Capital Improvement Revenue Refunding Bonds, 
Series 2012 

(Contra Costa County, California) 

Dated: Date of Delivery Due: November 1, as shown on the inside cover 

Purpose of Financing The $24,060,000 Capital Improvement Revenue Refunding Bonds, Series 2012 (the "Bonds") are being issued by the Brentwood Infrastructure 
Financing Authority (the "Issuer" or the "Authority") to provide funds to refund the Prior Bonds (as defined herein), pay the costs of the Policy (as 
defined below), pay the costs of a mlmicipal bond debt service reserve insurance policy issued by the Insurer (as defined below), and pay the costs of 
issuance of the Bonds. 

Special ObUgatlons l11e Bonds are special, limited obligations of the Issuer, payable from and secured solely by the Trust Estate (as defined herein) which includes the 
Revenues (as defined herein). The Revenues consist primarily of payments received by the Issuer from the City pursuant to an Amended and Restated 
Facilities Lease (the "Facilities Lease") and from the Redevelopment Agency of the City of Brentwood (the "Agency'') on a series of previously issued 
tax allocation bonds (the "Agency Local Obligations" and, together with the Facilities Lease, the "Local Obligations''). Payments under the Local 
Obligations are calculated to be sufficient to provide the Issuer with money to pay the principal of, premium, if any, and interest on the Bonds when 
due. 

Purchase of Bonds The Bonds are being issued as fully registered bonds, registered in the name of Cede & Co. as nominee of The Depository Trust Company, New York, 
New York ("DTC"), and will be available to ultimate purchasers in tbe denomination of$5,000 or any integral multiple thereof, under tbe book-entry 
system maintained by DTC. Ultimate purchasers of Bonds will not receive physical bonds representing their interest in the Bonds. Interest on the 
Bonds will be payable on May I and November I of each year, commencing May I, 2012. See APPENDIX G-"BOOK-ENTRY ONLY SYSTEM." 

Redemption The Bonds are subject to extraordinary, optional and mandatory redemption prior to their respective stated maturities, as described herein . See ''THE 
BONDS - Redemption" herein. 

Base Rental Payments The Base Rental Payments due under the Facilities Lease are payable from the general fund of the City. The City covenants to take such action as 
may be necessary to include all Base Rental Payments in each of its annual budgets during the term of the Facilities Lease and to make the necessary 
annual appropriations for all such Base Rental Payments. The City's obligation to make Base Rental Payments from its general fund is subject to 
abatement in the event of damage or destruction of the Facilities (as defined herein) or a taking oftbe Facilities (either in whole or in part, temporarily, 
or permanently) as further described herein. See " SECURITY FOR THE BONDS AND SOURCES OF PAYMENT THEREFOR" and "SECURITY 
FOR THE BASE RENTAL PAYMENTS AND SOURCES OF PAYMENT THEREFOR" herein. 

Agency Payments The Agency Local Obligations are tax allocation bonds which are special obligations oftheAgency secured by the Agency's pledge ofTax Increment 
Revenues (as defined herein) from tbe Agency's Merged Project Area (described herein). See "SECURITY FOR THE BONDS AND SOURCES 
OF PAYMENT THEREFOR" and "SECURITY FOR THE AGENCY LOCAL OBLIGATIONS AND SOURCES OF PAYMENT THEREFOR" 
herein. 

Risks of Investment 

Bond Insurance 

For a discussion of some of the risks associated with the purchase of the Bonds, see "RISK FACTORS" herein. 

The scheduled payment of principal of and interest on tbe Bonds when due will be guaranteed under an insurance policy (the ' 'Policy") to be issued 
concurrently with the delivery ofthe Bonds by ASSURED GUARANTY MUNICIPAL CORP ("AGM" or the ''Insurer''). See "BOND INSURANCE" 
and APPENDIX H - "FORM OF MUNICIPAL BOND INSURANCE POLICY." 

AsSURED 
GUARANTY. 

MUNICIPAL 

THE BONDS ARE SPECIAL, LIMITED OBLIGATIONS OF THE ISSUER, PAYABLE FROM AND SECURED SOLELY BY THE TRUST ESTATE IN ACCORDANCE 
WlTH THE TERMS OF THE TRUST AGREEMENT. THE BONDS ARE NOT A CHARGE AGAINST THE GENERAL CREDIT OF THE ISSUER, THE CITY OR THE 
AGENCY AND UNDER NO CIRCUMSTANCES WILL THE ISSUER BE OBLIGATED TO PAY PRINCIPAL OF OR REDEMPTION PREMIUM, IF ANY, OR INTEREST 
ON THE BONDS EXCEPT FROM THE TRUST ESTATE. NEITHER THE STATE NOR ANY PUBLIC AGENCY (OTHER THAN THE ISSUER) NOR THE CITY OR 
AGENCY IS OBLIGATED TO PAY THE PRINCIPAL OF OR REDEMPTION PREMIUM, IF ANY, OR INTEREST ON THE BONDS, AND NEITHER THE FAITH AND 
CREDIT NOR THE TAXING POWER OF THE ISSUER, THE CITY, THE AGENCY, THE STATE OF CALIFORNIA OR ANY PUBLIC AGENCY THEREOF IS PLEDGED 
TO THE PAYMENT OF THE PRINCIPAL OF OR REDEMPTION PREMIUM, IF ANY, OR INTEREST ON THE BONDS. NEITHER THE BONDS NOR THE LOCAL 
OBLIGATIONS CONSTITlJfE A DEBT OF THE ISSUER, THE CITY OR THE AGENCY WITillN THE MEANING OF ANY STATUTORY OR CONSTITUTIONAL 
DEBT LIMITATION. 

This cover page contains certain information for general reference only. It is not a summary of the Bonds. Investors are advised to read the entire Official Statement to 
obtain information essential to the making of an informed investment decision. 

11re Bonds are offered when and if issued mul accepted by the Underwriter subject to the apptVval, as to their legality. ofOn·ick, HeJTington & Sutcliffe Ll.P, Bond Counsel 
to the Authority. Certain legal mailers will be passed upon for the Undetwriler by Jones Hall, A Professional Law Cotporalion. Certain legal mailers will be passed upon 
f or the Authority. the City and the Agency by the City Allomey. It is expected that/he Bonds will be available for delivery in book-enlly form on or about February 14, 2012. 

I . .. Dated: January 11, 2012 

RBC Capital Markets., 



MATUJUTYSCHEDULE 

Due Interest Priced to 
(November 1) Amount Rate Yield CUSIPNo.* 

2012 $ 855,000 2.000% 0.970% 10727UBG8 
2013 865,000 2.000 1.320 10727UBH6 
2014 885,000 3.000 1.740 10727UBJ2 
2015 920,000 2.000 2.100 10727UBK9 
2016 925,000 4.000 2.390 10727UBL7 
2017 965,000 5.000 2.670 10727UBM5 
2018 1,020,000 5.250 2.850 10727UBN3 
2019 1,070,000 5.250 3.050 10727UBP8 
2020 1,130,000 5.250 3.300 10727UBQ6 
2021 1,185,000 5.250 3.530 10727UBR4 
2022 1,250,000 5.000 3.720t 10727UBS2 

$5,660,000 
$7,330,000 

5.000% Term Bonds due November I, 2026, Priced to Yieldt: 4.290% CUSIPNo.* 10727UBTO 
4.750% Tetm Bonds due November 1, 2031, Priced to Yield: 4.800% CUSIPNo.* 10727UBU7 

Copyright 2012, American Bankers Association. CUSIP data herein are provided by Standard & Poor's CUSIP service 
bureau, a division of The McGraw Hill Companies, Inc. None of the Issuer, the City, the Agency or the Uuderwriter 
assume any responsibility for the accuracy of such numbers. 

Priced to call November 1, 2021 . 



NEW ISSUE- FULL BOOK-ENTRY RATINGS: See "RATINGS" herein 

In the opinion of Orrick, Herrington & Sutcliffe LLP. Bond Counsel to the Issue1; based upon an analysis of existing laws, regulations, rulings and 
cow·t decisions and assuming, among other matte1·s, the accuracy of certain representations and compliance with certain covenants, Interest on the 
Bonds is excluded ji'Om g1'0ss Income for federal income tax purposes under Section I 03 of the Intemal Revenue Code of I 986 and is exempt ji·om State 
of California pe1·sonal income taxes. In the further opinion of Bond Counsel, interest on the Bonds Is not a specific preference Item for pwposes of the 
federal individual or co1porate alternative minimum taxes, although Bond Counsel observes that such Interest is included in acfjusted current earnings 
when calculating corporate alternative minilmm1 taxable income. Bond Counsel expresses no opinion regarding any other fax consequences related to the 
ownership or disposition oj. or accrual or receipt of interest on, the Bonds. See "TAX MATTERS" herein. 

Dated: Date ofDelivet•y 

$22,395,000 
BRENTWOOD INFRASTRUCTURE 

FINANCING AUTHORITY 
Infrastructu•·e Revenue Refunding Bonds 

Sel'ies 2012A 
Due: September 2, as shown on inside cover 

The $22,395,000 Infrastructure Revenue Refunding Bonds, Series 20 12A (the "Bonds") are being issued by the Brentwood Infrastructure Financing 
Authority (tbe "Issuer") to assist the City of Brentwood, California (the "City") in the financing and refinancing of ce1tain improvements of benefit to 
property within the City's Reassessment District No. 96-1, Assessment District No. 98-2 and Assessment District No. 99-1 (collectively herein, the 
"Districts"). 

The Issuer previously issued its (i) 1996 Reassessment Revenue Bonds, Series A and Subordinated Series B (collectively the "Series 1996 Bonds") 
and (ii) Series 2002A and Subordinated Series 2002B (collectively the "Series 2002 Bonds" and together with the Series 1996 Bonds, the "Prior Bonds"). 
The Prior Bonds were issued to provide the Issuer with money to purchase certain local obligations (the "Local Obligations") issued by the City to finance 
and refinance the construction and acquisition of certain public improvements within the Districts. The Bonds are being is.~ued to refund the outstanding 
Prior Bonds, to provide for a reserve fund for the Bonds, and to pay costs of issuance of the Bonds. 

The Bonds are special, limited obligations of the Issuer. The Bonds are payable solely from Revenues of the Issuer pledged under the Trust 
Agreement, consisting primarily of payments received by the Issuer from the City as payment on the Local Obligations, which payments are secured by 
liens of unpaid assessments as more ·fully described herein. Payments under the Local Obligations are calculated to be sufficient to permit the Authority to 
pay the principal of, premium, if any and interest on the Bonds when due. Installments of principal and interest sufficient to meet annual Local Obligation 
debt service are included on the regular county ta.x bills sent to owners of property against which there are unpaid assessments. These annual assessment 
installments are to be paid into the Local Obligation Redemption Funds (defined herein) and transferred to U.S. Bank National Association, as trustee 
(the "Trustee") to be used to pay debt service on the Bonds as it becomes due. See "SECURITY FOR THE BONDS AND SOURCES OF PAYMENT 
THEREFOR." 

The Bonds are being issued as fully registered bonds, registered in the name of Cede & Co. as nominee of The Depository Trust Company, New 
York, New York ("DTC"), and will be available to ultimate purchasers in the denomination of $5,000 or any Integral multiple thereof, under the book­
entry system maintained by DTC. Interest is payable on September 2, 2012, and semiannually thereafter on March 2 and September 2 each year. See 
"APPENDIX E-THE BOOK-ENTRY SYSTEM." 

The Bonds are subject to redemption prim· to matu•·lty as described herein. Sec "THE BONDS- Redemption." 

Unpaid assessments do not constit\1te a personal indebtedness of the owners of the parcels within the Districts and the owners have made no 
commitment to pay the principal of or interest on the Bonds. In the event of delinquency, proceedings may be conducted only against the real property 
securing the delinquent assessment. Thus, the value of the real pi'Operty within the Districts is a critical factor in determining the investment quality of the 
Bonds. The future unpaid assessments are not required to be paid upon sale of prope1ty within the Districts. There is no assurance the owners will be able 
to pay the assessment instalhnents or that they will pay such installments even though financially able to do so. 

The scheduled payment of principal of and interest on the Bonds when due will be guaranteed under an insurance policy to be delivered concurrently 
with the issuance of the Bonds by Assured Guaranty Municipal Corp. 

AsSURED 
GUARANTY 

MUNICIPAL 

Tllis cover page contains certain information for general reference only. It is not a summary of this issue. Investors are advised to read the entire 
Official Statement to obtain information essential to the making of an informed investment decision. 

NEITHER THE FAITH AND CREDIT NOR THE 'lAXING POWER OF THE ISSUER, THE CITY, THE COUNTY OF CONTRA COSTA, 
THE STATE OF CAUFORNIA OR ANY POLITICAL SUBDIVISION THEREOF IS PLEDGED TO THE PAYMENT OF THE BONDS. NEITHER 
THE BONDS NOR THE LOCAL OBLIGATIONS CONSTITUTE A DEBT OF THE CITY WITHIN THE MEANING OF ANY STAlUTORY OR 
CONSTITUTIONAL DEBT LIMITATION. 

The Bonds are offered when, as and if issued and accepted by the Underwriter subject to the approval of validity and certain other legal matters by 
Orrick, Herrington & Sutcliffe LLP, Bond Counsel to the Issuer. Certain legal matters will be passed upon for the Issuer and the City by the City Attorney 
and for the Underwriter by Jones Hall, A Professional Law Corporation. It is expected that the Bonds will be available for delivery in book-entry form on 
o1· about June 20, 2012. 

Dated: Jw1e 7, 2012 

I RBC Capital Markets'" 

\ 
















































































































































































